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,W¶V�EHHQ�D�GLIILFXOW�\HDU�IRU�DOO�RI�XV��WKHUH�LV�QR�GRXEW�RI�WKDW���6RFLDO�GLVWDQFLQJ�IURP�IDPLO\�DQG�
IULHQGV�� VWD\LQJ� VDIH� DQG� FRQVFLHQWLRXV� HYHQ� ZLWK� ZKDW� KDV� DOZD\V� EHHQ� D� VLPSOH� WULS� WR� WKH�����
SKDUPDF\� RU� JURFHU\� VWRUH�� GLIILFXOW\� ZLWK� GRFWRU� DSSRLQWPHQWV�� DGMXVWLQJ� WR� QHZ� PRGHV� RI�����
FRPPXQLFDWLRQ� YLD� =RRP� RU� RWKHU� YLGHR� FRQIHUHQFLQJ� IDFLOLWLHV� –� D� IHZ� RI� WKH� ZRUULHV� WKDW��������
EHFDPH�D�GDLO\�RFFXUUHQFH�IRU�DOPRVW�RQH�\HDU�QRZ� 

,Q� VRPH� ZD\�� WKLV� SDQGHPLF� KDV� DOORZHG� DOO� RI� XV� WR� GHPRQVWUDWH� RXU� VWUHQJWK� DQG� UHVLOLHQFH���
4XLWH� SRVVLEO\�� WKH� \HDUV� RI� FKURQLF� LOOQHVV� RU� WKH� RQVHW� RI� DQ� DFXWH� OLIH-WKUHDWHQLQJ� PHGLFDO����
HPHUJHQF\�–�WKRVH�HYHQWV�WHVWHG�XV��SDWLHQW��FDUHJLYHU��DQG�IDPLO\�DOLNH���7KH�IDFW�WKDW�DOO�RI�\RX�
DUH�VWLOO�PHPEHUV�RI�762�SRLQWV� WR�WKDW�VWUHQJWK�� �<RX�DWWHQG�RXU�PHHWLQJV�DQG�\RX�ZULWH� WKRVH�
JUDVVURRWV�OHWWHUV�ZKHQ�QHHGHG� 

7DNH�KHDUW�IURP�WKLV�VWUHQJWK���0RUH�DQG�PRUH�SHRSOH�ZLOO�UHFHLYH�WKH�YDFFLQH��LPPXQLW\�WR�WKLV�
GHDGO\�YLUXV�ZLOO�LQFUHDVH��UHVWDXUDQWV�DQG�VWRUHV�ZLOO�RSHQ���/LIH�ZLOO�DGMXVW�WR�D�QHZ�QRUPDO���%XW�
WKDW¶V�ZKDW�DOO�RI�XV�KDYH�GRQH�IRU�\HDUV��ZH¶YH�DGMXVWHG�WR�D�QHZ�QRUPDO�DQG�PDGH�VXFFHVVHV�RXW�
RI�WKRVH�FKDQJHV� 

762�KDV�DGMXVWHG�WR�D�QRUPDO��WRR���,Q�IDFW��LQ�VRPH�ZD\V�ZH¶YH�EHFRPH�EHWWHU�DQG�VWURQJHU���762�
QRZ� UHDFKHV�RXW� WR� VSHDNHUV� IURP�DOO� RYHU� WKH� FRXQWU\� WR�EULQJ� WKHLU� H[SHUWLVH� WR�RXU�PHHWLQJV����
2XU�DWWHQGDQFH�DW�WKHVH�PHHWLQJV�KDV��LQ�IDFW��LQFUHDVHG���'R�ZH�PLVV�EHLQJ�WRJHWKHU�LQ�WKH�VDPH�
URRP"��)RU�VXUH���%XW�OHW¶V�IRFXV�RQ�OHPRQDGH�DQG�QRW�OHPRQV��WKH�JODVV�KDOI�IXOO�QRW�KDOI�HPSW\���
<RX�NQRZ�DOO�WKH�FOLFKHV���%XW�WKH\¶UH�JRRG�RQHV�DQG�762�LV�LQ�JRRG�VKDSH� 

0HVVDJH�IURP�WKH�&R-3UHVLGHQWV 
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&R-3UHVLGHQWV 
,UD�&RSSHUPDQ 
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LUDMD\����#JPDLO�FRP 
 

*HUDUG�0DULQDFFLR 
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JSP���#JPDLO�FRP 
 

9LFH-3UHVLGHQW 
-DQHW�2FDVLR 
���-���-���� 

MDQHWPRFDVLR#JPDLO�FRP� 
 

7UHDVXUHU 
*HUDUG�0DULQDFFLR 

���-���-���� 
JSP���#JPDLO�FRP 

 

6HFUHWDU\ 
%LOO�6HHU\ 

���-���-���� 
GHW��N�#JPDLO�FRP 

 

0HPEHUV-DW-/DUJH 
/HRQDUG�$QGUHZ 
���-���-���� 

OHQ#OGDQGUHZ�FRP 
 

%LOO�%HFNHU 
���-���-���� 

PHOMHUN#DRO�FRP 
 

+HOHQ�%HOOKRXVH 
���-���-���� 

-HQ�%HQVRQ 
%HQVRQQ\F#JPDLO�FRP 

���-���-���� 
 

5RQ�&RKHQ 
���-���-���� 

UMF���#JPDLO�FRP� 

*OHQGD�'DJJHUW 

JGDJJHUW#JPDLO�FRP� 
 

:LOOLDP�)O\QQ 
���-���-���� 

ZLOOLDPIO\QQ#RSWRQOLQH�QHW 
 

1HZVOHWWHU�(GLWRU 
���-���-���� 

PDG���#JPDLO�FRP 
 

&DURO\Q�-��5RELQVRQ 
���-���-���� 

FMURELQVRQ#RSWRQOLQH�QHW 
 

6X]DQH�6DGRIVN\ 
���-���-���� 

VX]DQH�#MXQR�FRP 
 

0HGLFDO�$GYLVRU 

�������762����:,17(5������ 

762�LV�VHHNLQJ�YROXQWHHUV�IRU�
WDEOLQJ��VSHDNLQJ�DQG� 

FHUHPRQLDO�HYHQWV�WKURXJKRXW�
RXU�FRPPXQLW\�� 

3OHDVH�FRQWDFW�-DQHW�2FDVLR�DW 
MDQHWPRFDVLR#JPDLO�FRP 

IRU�GHWDLOV��� 
7UDLQLQJ�LV�DYDLODEOH� 

762�+2/,'$<�3$57< 
 

7R�762�IDPLO\�DQG�IULHQGV� 

7KDQNV�WR�DOO�RI�\RX�ZKR�WXUQHG�RXW�RQ�'HFHPEHU���WK�IRU�RXU�
KROLGD\�=RRP�JDWKHULQJ� 

:H� KDG� SRHWU\�� VRQJV�� WULYLD� FRQWHVW��
DQG�WKH�EHVW�FRVWXPH�FRPSHWLWLRQ���:H�
KRSH�\RX�HQMR\HG�RXU�DFWLYLWLHV� 

2QFH�DJDLQ��ZH�ZLVK�DOO�RI�\RX�D�YHU\�
VDIH� DQG�KHDOWK\�KROLGD\� VHDVRQ�DQG�D�
SHDFHIXO�1HZ�<HDU���/HW¶V�ORRN�IRUZDUG�
WR������ZLWK�KRSH� 

 
 

)RU�LQIRUPDWLRQ��SOHDVH�FKHFN�RXU�ZHEVLWH���
ZZZ�WUDQVSODQWVXSSRUW�RUJ 

 

7R�FRQWDFW�XV�E\�PDLO�SOHDVH�ZULWH�WR�� 
 

762�������0DFH�$YHQXH��%URQ[��1<������ 
 

2U�HPDLO�XV�� HPDLO�WVR#JPDLO�FRP 
 

:H�DUH�DOVR�RQ�)DFHERRN��&KHFN�XV�RXW�IRU�LQIRUPDWLRQ�DQG�XSGDWHV� 
 

�<RX�GR�QRW�QHHG�WR�KDYH�D�)DFHERRN�DFFRXQW� 
WR�YLVLW�762�RQ�)DFHERRN 

7R�DOO�UHFLSLHQWV�RI�WKLV�QHZVOHWWHU�� 
3OHDVH�VHQG�\RXU�HPDLO�DGGUHVV�VR�ZH�PD\�QRWLI\�\RX�RI�DQ\�ODVW�PLQXWH�
FKDQJHV�WR�RXU�PHHWLQJV��,I�\RX�KDYH�FKDQJHG�\RXU�DGGUHVV�UHFHQWO\� 

SOHDVH�OHW�XV�NQRZ�VR�ZH�FDQ�XSGDWH�RXU�UHFRUGV�� 
3OHDVH�VHQG�DOO�FRUUHVSRQGHQFH�WR���HPDLO�WVR#JPDLO�FRP 



 

 

'HFHPEHU������ 
'HDU�IULHQGV� 
:KDW� D�\HDU�� �:KDW� HOVH� FDQ�ZH� VD\"� �%XW�ZH¶UH�KHUH� DQG�ZH¶UH� WKDQNIXO� IRU� RXU�
KHDOWK�DQG�ZHOO-EHLQJ�GXULQJ�WKLV�YHU\�GLIILFXOW�WLPH� 
,Q� VSLWH�RI� D�YLUWXDO� TXDUDQWLQH� IRU�PRVW�RI� XV� VLQFH� WKH��VW� TXDUWHU�RI� ������ZH¶YH�
PDQDJHG�WR�VWD\�KHDOWK\�DQG�VDIH�DQG�ZH¶YH�HYHQ�DFFRPSOLVKHG�D�VLJQLILFDQW�QXPEHU�
RI� DFWLYLWLHV� RQ� EHKDOI� RI� GRQDWLRQ� DQG� WUDQVSODQWDWLRQ�� � 2I� FRXUVH�� ZH� ZDQW� WR�
DFNQRZOHGJH� WKH� SDVVLQJ� RI� 7DUD�0F.HHJDQ� DQG�$QWKRQ\� %RQHOOL�� WZR� ORQJ-WLPH�
PHPEHUV�DQG�DFWLYH�YROXQWHHUV�ZLWK�762� 
)LUVW�DQG�IRUHPRVW��ZH¶YH�VWD\HG�WRJHWKHU�DV�DQ�RUJDQL]DWLRQ����:H¶YH�PRYHG�RQWR�DQ�
LQWHUQHW�EDVHG�PHHWLQJ�SODWIRUP�DZD\�IURP�RXU�YHU\�OLYHO\�PRQWKO\�JHW-WRJHWKHUV�LQ�
*UHHQEXUJK���%XW�=RRP�KDV�WXUQHG�RXW�WR�KDYH�LWV�DGYDQWDJHV���2XU�DWWHQGDQFH�KDV�
LQFUHDVHG� VLJQLILFDQWO\� DQG�ZH¶YH�EURXJKW� LQ� VSHDNHUV� IURP�ZHOO� RXWVLGH� RXU�XVXDO�
JHRJUDSKLF�ERXQGDULHV� 
:H¶YH�FRQWLQXHG�WR�EH�LQYROYHG�DQG�FRPPLWWHG�WR�OHJLVODWLYH�DFWLYLWLHV�DQG�LVVXHV�RQ�
WKH�VWDWH�DQG�QDWLRQDO�OHYHOV����7KHVH�LVVXHV�DIIHFW�DOO�RI�XV��UHFLSLHQWV��FDUHJLYHUV��DQG�
IDPLOLHV�� � $V� D� UHVXOW� RI� \RXU� FRQWLQXHG� VXSSRUW� RI� RXU� FRPPLWPHQW�� 762� KDV���������
UHFHQWO\�EHHQ�UHFRJQL]HG�E\� WKH�9HU\ZHOO�+HDOWK�JURXS�IRU�RXU�DGYRFDF\�DFWLYLWLHV�
RQ�EHKDOI�RI� WUDQVSODQWDWLRQ�DV�RQH�RI� WKH���EHVW� WUDQVSODQW�VXSSRUW�JURXSV� LQ������ 
�KWWSV���ZZZ�YHU\ZHOOKHDOWK�FRP�EHVW-WUDQVSODQW-VXSSRUW-JURXSV-��������� 
:LWK�/LYH2Q1HZ<RUN��ZH�SDUWLFLSDWHG�LQ�RUJDQ�GRQRU�UHFRJQLWLRQ�GD\�LQ�2FWREHU���
:H¶UH�ILQGLQJ�YHU\�FUHDWLYH�ZD\V�WR�NHHS�RUJDQ�GRQRU�UHJLVWUDWLRQ�DOLYH�DQG�NLFNLQJ� 
:H�SXEOLVKHG�RXU�QHZVOHWWHUV��LQ�HOHFWURQLF�IRUP��WR�UHDFK�RXW�WR�WKH�VHYHUDO�KXQGUHG�
UHDGHUV�ZH�KDYH�RQ�RXU�PDLOLQJ�OLVWV� 
6R��WKDQN�\RX���:H�KRSH�\RX¶OO�FRQWLQXH�WR�VWD\�FRQQHFWHG�WR�XV���:H¶YH�VHHQ�D�GURS�
LQ�IRUPDO�PHPEHUVKLS�WKLV�SDVW�\HDU��VR�ZH�HQFRXUDJH�\RX�WR�EHFRPH�D�GXHV-SD\LQJ�
PHPEHU� RI� WKH� 762� IDPLO\�� � :H� FDQ� FHUWDLQO\� WDNH� SULGH� LQ� EHLQJ� SDUW� RI� WKH���������
/LYH2Q1HZ<RUN�VHUYLFH�DUHD���/LYH2Q1HZ<RUN�DQG�LWV�DIILOLDWHG�WUDQVSODQW�FHQWHUV�
ZURWH� WKH�QDWLRQDO�SOD\ERRN�WR�PDLQWDLQ�GRQDWLRQ�DQG�WUDQVSODQWDWLRQ� LQ� WKH��VW�DQG�
�QG�TXDUWHUV�RI�WKLV�\HDU��ZKHQ�WKH�SDQGHPLF�ZDV�VR�VHULRXV�LQ�RXU�DUHD��� 
$QG�ZKLOH�ZH¶UH�WKDQNLQJ�\RX��ZH�DVN�\RX�WR�JLYH�\RXU�WKDQNV�WR�DOO�RI�WKRVH�SHRSOH�
ZKR� NHSW� WKLQJV� ZRUNLQJ� LQ� ������ � RXU� GRFWRUV� DQG� PHGLFDO� VWDII�� JURFHU\� VWRUH�
FOHUNV��SRVW� RIILFH�ZRUNHUV�� DOO� WKH�SXEOLF� VHUYDQWV� DQG�SULYDWH� VHFWRU�ZRUNHUV�ZKR�
WRLOHG�WLUHOHVVO\�WKLV�\HDU�LQ�WKH�PRVW�GLIILFXOW�RI�FLUFXPVWDQFHV� 
:H¶OO�FRQWLQXH�ZLWK�=RRP�PHHWLQJV� LQWR������� � ,I�\RX�KDYH�VXJJHVWLRQV� IRU� WRSLFV�
\RX¶G�OLNH�WR�KHDU�DERXW��SOHDVH�OHW�XV�NQRZ���:H¶UH�KRSLQJ�ZH�FDQ�JHW�WRJHWKHU�IRU�D�
IDPLO\�SLFQLF�LQ�6HSWHPEHU��������DQG�RXU�KROLGD\�JHW-WRJHWKHU�LQ�'HFHPEHU������� 
7KDQN�\RX���)URP�DOO�RI�XV�DW�762�WR�\RX��ZH�ZLVK�\RX�D�KDSS\��KHDOWK\��DQG�VDIH�
����� 
7KH�%RDUG�RI�'LUHFWRUV��762 

<($5�,1�5(9,(:� 

762����:,17(5������������ 



 

 

7+(�1(:�$*(�2)�762 
762� SODQV� WR� FRQWLQXH� LWV�PHHWLQJ� IRUPDW� XVLQJ� =RRP� GXULQJ� ������ � 7KLV� KDV�
EHHQ� YHU\� KHOSIXO� WR� XV� WR� KROG�RXU�PHHWLQJV�� DQG� YHU\� VXFFHVVIXO� LQ� UHFUXLWLQJ�
QHZ�SDUWLFLSDQWV�WR�RXU�VLWH 
 
,0081268335(66,21�6(0,1$5 
2Q�-DQXDU\����762�KRVWHG�'U��1DQF\�.ULHJHU��WKH�0HGLFDO�'LUHFWRU�RI�7DODULV��DW�
LWV�PRQWKO\�PHHWLQJ���'U��.ULHJHU�WROG�XV�DERXW�WKH�YHU\�VXFFHVVIXO�DFWLYLWLHV�WKDW�
7DODULV�LV�GRLQJ�WR�FUHDWH�ORQJ-WHUP�VXFFHVVHV�UHPRYLQJ�WUDQVSODQW�UHFLSLHQWV�IURP�
LPPXQRVXSSUHVVLRQ�UHJLPHQV�LQ�DV�VKRUW�D�WLPH�DV�RQH�\HDU�SRVW-WUDQVSODQW� 
 
5LJKW�QRZ��WKH�7DODULV�VWXGLHV�RQO\�LQYROYH�UHFLSLHQWV�ZKR�KDYH�UHFHLYHG�D�NLGQH\�
IURP� D� OLYLQJ� GRQRU�� � %XW� DOO� RI� XV� KDYH� KLJK� KRSHV� WKDW� WKH� VXFFHVV� RI� WKLV��������
SURJUDP�ZLOO� EH� H[WHQGHG� WR� DOO� W\SHV� RI� WUDQVSODQWV�� IURP� OLYLQJ� DQG� GHFHDVHG��
GRQRUV� 
 
9$&&,1(�:(%,1$5�-��-��-���� 
2Q� -DQXDU\� ��WK�� $� YHU\� LPSRUWDQW� ZHELQDU� ZDV� KHOG� WR� GLVFXVV� &29,'-����������
YDFFLQHV�IRU�WUDQVSODQW�UHFLSLHQWV���7KHUH�LV�PRUH�LQIRUPDWLRQ�DERXW�WKLV�ZHELQDU�
LQ�WKLV�QHZVOHWWHU 
3OHDVH�JR�WR�WKH�IROORZLQJ�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ� 
KWWSV���ZZZ�FRYLG��WUDQVSODQWUHVRXUFH�RUJ�FRYLG-��-YDFFLQH-ZHELQDU 
 
�����0((7,1*6 
762�LV�VWLOO�SODQQLQJ�LWV�IXOO-\HDU�FRPSOHPHQW�RI�PHHWLQJV�IRU�PHPEHUV���:H�DUH�
DOZD\V� LQWHUHVWHG� LQ� KHDULQJ� DERXW� WKH� WRSLFV� WKDW� LQWHUHVW� \RX�� VR� SOHDVH� OHW� XV�
NQRZ� 
 
+$5'&23<�',675,%87,21 
762� VXVSHQGHG� LWV� SURGXFWLRQ� DQG� GLVWULEXWLRQ� RI� KDUG� FRS\� YHUVLRQV� RI� LWV�����
QHZVOHWWHU�WKURXJKRXW��������+RZHYHU��KDUGFRS\�GLVWULEXWLRQ�VKRXOG�EH�UHLQVWDWHG�
LQ������ 
,I�\RX�NQRZ�RI�D�WUDQVSODQW�FHQWHU�RU�PHGLFDO�SUDFWLWLRQHU�RIILFH�WKDW�FRXOG�EHQHILW�
IURP�UHFHLYLQJ�RXU�QHZVOHWWHU��VHQG�XV�D�QRWH�DW�HPDLO�WVR#JPDLO�FRP� 
 
0(0%(56+,3�'5,9( 
2XU�PHPEHUVKLS�GULYH�ZLOO�EHJLQ�LQ�D�IHZ�ZHHNV�ZLWK�OHWWHUV�JRLQJ�RXW�DVNLQJ�\RX�
WR�MRLQ�762�ZLWK�\RXU�GXHV�SD\PHQW��762�ZLOO�FRQWLQXH�WR�RIIHU�LW�UHVRXUFHV�IUHH�
RI�FKDUJH��EXW�\RXU�GXHV�KHOS�XV�SD\�IRU�RXU�HIIRUWV���3OHDVH�FRQVLGHU�VHQGLQJ�XV�
\RXU�PHPEHUVKLS�GXHV�ZKHQ�\RX�UHFHLYH�RXU�OHWWHU� 

83'$7(6�)520�762 

762����:,17(5������������ 
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762�6&+2/$56+,36���IURP�/HQ�$QGUHZ� 
(DFK�DFDGHPLF�\HDU�D�KLJK�VFKRRO�VHQLRU�KDV�WKH�RSSRUWXQLW\�WR�DSSO\�IRU�D��������
VFKRODUVKLS�� 762� FUHDWHG� WKH� VFKRODUVKLS� WR� KRQRU� WKH� PHPRU\� RI� GHFHDVHG����
PHPEHUV�DQG�WR�SURPRWH�WKH�LPSRUWDQFH�RI�RUJDQ��H\H�DQG�WLVVXH�GRQRU�DZDUHQHVV�
WKURXJK�D�FRPPXQLW\�VHUYLFH�SURMHFW��+LJK�VFKRRO�VWXGHQWV�DUH�DVNHG�WKH�TXHVWLRQ�
RI�GRQDWLRQ�ZKHQ�DSSO\LQJ� IRU� D�/HDUQHU
V�3HUPLW��'ULYHU
V�/LFHQVH��:H�EHOLHYH�
WKH�FRQFHSW�RI�GRQDWLRQ�LV�D�WLPHO\�DQG�UHOHYDQW�WRSLF�IRU�WKHP� 

$SSOLFDQWV�PXVW�EH�KLJK�VFKRRO�VHQLRUV�UHVLGLQJ�LQ�WKH�%URQ[��'XWFKHVV��2UDQJH��
5RFNODQG�� 3XWPDQ� RU� :HVWFKHVWHU� &RXQWLHV� � 7KH\� PXVW� VKRZ� WKH\� KDYH������������
GHYHORSHG�RU�SDUWLFLSDWHG�LQ�DQ�HGXFDWLRQDO�RU�SXEOLF�VHUYLFH�LQLWLDWLYH�UHODWHG�WR�
RUJDQ��H\H��RU�WLVVXH�DZDUHQHVV� �7ZR�OHWWHUV�RI�UHFRPPHQGDWLRQ�DUH�UHTXLUHG��RQH�
IURP�D�VFKRRO�IDFXOW\�PHPEHU�DQG�WKH�RWKHU�IURP�D�QRQ-UHODWLYH�RXWVLGH�RI�VFKRRO� 

$SSOLFDWLRQV�PXVW�EH�VXEPLWWHG�E\�-XQH���  

)LQG�WKH�DSSOLFDWLRQ�DW KWWSV���ZZZ�WUDQVSODQWVXSSRUW�RUJ�VFKRODUVKLS-LQIR 

+RVSLWDO�OHWWHU�ZULWLQJ 

,Q� ODWH� ������ 6FRWW�:RKO� IURP�/LYH2Q1<� VHQW� RXW� D� UHTXHVW� WR� WKH� WUDQVSODQW� FRPPXQLW\� WR�
ZULWH�QRWHV�RI�DSSUHFLDWLRQ�DQG�WKDQN�\RXV�WR�GRQRU�FHQWHU�DQG�WUDQVSODQW�FHQWHU�VWDII��� 

:H�ZDQW�WR�WKDQN�DOO�RI� WKH�762�PHPEHUV�DQG�WKH�PHPEHUV�RI�PDQ\�RWKHU�VXSSRUW�JURXSV�LQ�
RXU�VHUYLFH�DUHD�ZKR�UHVSRQGHG�WR�WKLV�UHTXHVW�DQG�GHPRQVWUDWHG�RXU�YHU\�JUDWHIXO�WKDQNV�WR�WKH�
PHGLFDO�FRPPXQLW\�IRU� LWV� WLUHOHVV�HIIRUW� LQ������ LQ�WKH�IDFH�RI�XQSUHFHGHQWHG�GLIILFXOWLHV�DQG�
FKDOOHQJHV� 

2XU�IULHQG�DQG�ORQJ-WLPH�PHPEHU�RI�762��3DW�7RPDVXOR��ZDV�UHFHQWO\�IHDWXUHG�LQ�D�IURQW�SDJH�
DUWLFOH� IURP� KHU� ORFDO� QHLJKERUKRRG� QHZVSDSHU�� � 3DW� ZDV� HORTXHQW� DQG� SDVVLRQDWH� LQ� KHU���������
GLVFXVVLRQ�RI�RUJDQ��H\H��DQG�WLVVXH�GRQDWLRQ� 
3OHDVH�FKHFN�RXW�WKH�IXOO�VWRU\�DW�WKH�IROORZLQJ� 
KWWSV���SDUNFKHVWHUWLPHV�FRP�QHZ-\RUN-VWDWH-UDQNV-ODVW-LQ-WKH-QDWLRQ-LQ-SHUFHQW-RI-UHVLGHQWV-
UHJLVWHUHG-DV-RUJDQ-GRQRUV 

0(0%(5�$&7,9,7,(6 
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&29,'�0(025,$/ 
$�WUDQVSODQW� IULHQG�RI� -HQ�%HQVRQ¶V� WROG� -HQ�DERXW�D�&RYLG�PHPRULDO� DW�%HOPDU�%HDFK��1HZ�
-HUVH\��WKDW�KRQRUV�KHU�VLVWHU�DQG�PDQ\�RWKHUV�ZKR�SDVVHG�DZD\�DIWHU�FRQWUDFWLQJ�&RYLG� 

5HFHQWO\��-HQ�KDG�D�FKDQFH� WR�YLVLW� WKH�PHPRULDO�DQG�DGGHG�D�PHPRULDO� URFN�IRU�RXU�EHORYHG�
762� PHPEHU�� 7DUD� 0F.HHJDQ�� � :H¶YH� LQFOXGHG� WZR� SLFWXUHV� IRU� \RX�� � RQH� RI� WKH� HQWLUH��������
PHPRULDO�DQG�RQH�FORVHXS�RI�WKH�URFN�LQ�PHPRU\�RI�7DUD���7KH�PHPRULDO�LV�ORFDWHG�DW�WKH�EHDFK�
HQWUDQFH�DW��UG�$YHQXH�DQG�2FHDQ�$YHQXH��%HOPDU�%HDFK��1-� 

762� KDV� DOZD\V� XQGHUWDNHQ� LWV� DFWLYLWLHV� RQ� EHKDOI� RI� GRQRU� UHJLVWUDWLRQ� YHU\����
VHULRXVO\�DQG�YHU\�VXFFHVVIXOO\���(YHQ�WKRXJK�KXQNHULQJ�GRZQ�DW�KRPH�KDV�PDGH�
LW�LPSRVVLEOH�WR�SDUWLFLSDWH�LQ�UHJLVWUDWLRQ�GULYHV�ULJKW�QRZ��WKHUH�LV�VWLOO�PXFK�WKDW�
ZH�FDQ�GR�WR�SURPRWH�GRQRU�UHJLVWUDWLRQ�LQ�1HZ�<RUN�6WDWH� 

'RQDWH� /LIH� 1HZ�<RUN� 6WDWH� KDV� SXW� D� ORW� RI� HIIRUW� LQ� UHFHQW� \HDUV� WR� FUHDWLQJ����
UHJLVWUDWLRQ� SRUWDOV�� � (QWHUSULVHV� DQG� RUJDQL]DWLRQV� FDQ� SXW� WKH� UHJLVWUDWLRQ�ZHE�
OLQN�RQ�DQ\�PDQQHU�RI�ZHEVLWHV��DQG�WKRVH�JURXSV�KDYH�FUHDWHG�D�SRUWDO�IRU�GRQRU�
UHJLVWUDWLRQ� 

6R�DOO�LW�WDNHV�QRZ�LV�IRU�DOO�RI�XV�WR�LPDJLQH�ZHEVLWHV�ZKHUH�WKH�UHJLVWUDWLRQ�OLQN�
FDQ�EH�DGGHG���)RUPHU�HPSOR\HUV��GRFWRU�RIILFHV��FOLQLFV��FKDULWLHV�–�WKHVH�DUH�DOO�
YLDEOH�VLWHV�IRU�WKH�OLQN���'RQDWH�/LIH�1HZ�<RUN�6WDWH�KDV�FUHDWHG�DQ�HDV\-WR-XVH�
SURFHVV�IRU�DQ\�RUJDQL]DWLRQ�WKDW�ZDQWV�WR�SXW�WKH�SRUWDO�OLQN�RQ�LWV�ZHEVLWH��� 

3OHDVH�FRQWDFW�,NH�&RSSHUPDQ�DW�LUDMD\����#JPDLO�FRP�IRU�PRUH�LQIR� 

762�6833257�)25�5(*,675$7,21�3257$/6 
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7KH�IROORZLQJ�SRHP�LV�ZULWWHQ�E\�RXU�762�PHPEHU�DQG�YROXQWHHU�0DU\�:X 

3RHWU\�&RUQHU 
$�6SHFLDO�+HUR��$�6SHFLDO�)ULHQG 

+H�UXVKHV�LQ«+LV�ZKLWH�FRDW�IROORZV� 
&RQFHUQ�LV�HWFKHG�XSRQ�KLV�IDFH 
+LV�PRYHPHQWV�TXLFN«+H¶V�OLNH�D�ZKLUOZLQG� 
+H�ZHDUV�KLV�ZRUU\�ZLWK�KLV�JUDFH� 
1R�RQH�ZLOO�GLH�RQ�KLV�ZDWFK� 
1RW�RQ�WKLV�QLJKW«�QRW�LQ�WKLV�ILJKW� 
 
6KH�PRDQV�DQG�EOHHGV��KHU�OLIH�UHFHGLQJ� 
$V�VLFNQHVV�VHHNV�WR�ZLQ�WRQLJKW 
6KH�FDQQRW�VHH�KLV�YDOLDQW�HIIRUWV� 
%XW�WKURXJK�WKH�QLJKW�KH�LV�DW�ZDU 
$V�IDPLO\�ZDLWV�LQ�KHOSOHVV�SOHDGLQJ 
6XUUHQGHULQJ�IDLWK�WR�KLP�RQFH�PRUH� 
 
+LV�QDPH�LV�:ROI«SUHGDWRU���UHOHQWOHVV� 
ZDUULRU� 
+H¶OO�QRW�UHOHQW�WKLV�ILJKW�IRU�OLIH� 
)RU�KLV�FRQYLFWLRQV�SURYLGH�WKH�FRXUDJH 
1R��QR�RQH�ZLOO�GLH�RQ�KLV�ZDWFK�WRQLJKW� 
7KH�QLJKW�LV�ORQJ�EXW�LW�GRHV�SDVV�DQG� 
VHWWOHV�LQWR�PRUQLQJ� 
$�TXLHW�JUDFH�GHVFHQGV�WKURXJKRXW� 
7KH\�EUHDWKH�DQG�JDWKHU�ZLWK�UHOLHI� 
:LWQHVVHV�RI�JUDFH�DQG�GHWHUPLQDWLRQ 
7RGD\�WKHUH�ZLOO�EH�QR�PRXUQLQJ� 

:LWK�YLFWRU\�GHFODUHG�D�IULHQGVKLS�ULVHV 
$V�:ROI�DQG�SDWLHQW�PRYH�SDVW�WKLV�FULVLV 
7R�PRUH�WRPRUURZV�ZLWK�OHVVRQV�OHDUQHG 
7KH\�ZLOO�WHDFK�RWKHUV�ZKDW�WKH\�KDYH�OHDUQHG� 
7KDW�ZDUULRUV�ZLWK�FRPSDVVLRQ�DUH�PRUH�WKDQ�
KHURHV� 
7KH\�DUH�RXU�DQJHOV�DQG�RXU�OLIHORQJ�IULHQGV�� 
 

:ULWWHQ�E\�-DQHW�0��2FDVLR����������������������������
)HEUXDU\�������� 

 


,Q�$XJXVW�RI������,�DOPRVW�ORVW�P\�OLIH�WR�/LYHU�������
'LVHDVH�� ,� KDG� EHHQ� RQ� D� ZDLWLQJ� OLVW� IRU� D����
WUDQVSODQW� IRU� ��� \HDUV� DQG� P\� FRQGLWLRQ� KDG�
SURJUHVVLYHO\� GHWHULRUDWHG��'U��'DYLG�:ROI��P\�
+HSDWRORJLVW� RI� �� \HDUV� UHVSRQGHG� LPPHGLDWHO\�
DQG� UHPDLQHG�DW�P\�EHGVLGH� IRU�KRXUV�� UHIXVLQJ�
WR�OHDYH�WKH�KRVSLWDO��7KURXJK�KLV�YDOLDQW�HIIRUWV�
P\� YDULFHV� EOHHGLQJ� ZDV� � FRQWUROOHG�� DQG� ,����
HYHQWXDOO\�UHJDLQHG�FRQVFLRXVQHVV���7R�WKLV�GD\�,�
FUHGLW� KLP� IRU� VDYLQJ� P\� OLIH�� ,� ZDV� RQO\� ���
\HDUV�ROG�DQG�,�KDG���FKLOGUHQ�DW�WKH�WLPH��DOO�LQ�
VFKRRO��1RZ����\HDUV� ODWHU��'U��:ROI�KH� LV� VWLOO�
P\�+HSDWRORJLVW��DQG�,�OLNH�WR�WKLQN�P\�IULHQG�DV�
ZHOO�� :H� KDYH� GRQH� PDQ\� ZRUNVKRSV� DQG�
SUHVHQWDWLRQV� DERXW� RUJDQ� GRQDWLRQ� DQG��������
WUDQVSODQW��,�ZLOO�DOZD\V�EH�WKDQNIXO�WKDW�KH�ZDV�
P\�GRFWRU� 

*ULW 
7LPHV�DUH�7RXJK� 
5HDOLW\�6XFNV 
:H¶YH�KDG�LW�URXJK 
(QRXJK�LV�(QRXJK 
,�NHHS�VD\LQJ 
,W�FDQ¶W�JHW�DQ\�ZRUVH 
%XW�LW�IHHOV�OLNH�DQ�XQHQGLQJ�
FXUVH 
,�DP�EHLQJ�SURYHQ�ZURQJ 
,�ORQJ�IRU�WKH�GD\V�EHIRUH�
WKHVH�GD\V 
,�NHHS�SUD\LQJ 
%HWWHU�GD\V�DKHDG 
%XW��SOHDVH�GR��WHOO�WKH�WUXWK 
,Q�DOO�RI�RXU�KHDGV 
,V�WKLV�VRUW�RI�GUHDG 
2I�ZKDW�OLHV�DKHDG� 
)RU�WKH�RQO\�FHUWDLQW\ 
,V�WKH�XQFHUWDLQW\� 

 
:KLOH�WKH�ZRUOG�NHHSV�RQ�
VSLQQLQJ 
:H�DUH�DOO�IDOOLQJ 
:H�VHH�ZKDW�ZH�ZDQW�WR�VHH 
7KRVH�SXEOLF�VXUIDFH� 
VXFFHVVHV 
%OLQG�WR�SULYDWH�VWUXJJOHV 
$QG�WR�DOO�RXU�KLGGHQ�SDLQV 
:H�JDLQ�DQG�JHW�D�WKLFN�
VNLQ 
:H�ORVH�D�ORW�IRU�VKRUW-OLYHG�
ZLQV 
2K��EXW��WKRVH�FKHDWHUV��
KDWHUV��DQG�OLDUV 
)XHO�WR�P\�ILUH 
%XUQV�GHHS�LQ�P\�EHOO\ 
/LJKW�LQ�P\�H\HV 
,�FDQQRW�GLVJXLVH 
(YHU\�ILJKW�,�IRXJKW 

 
(YHU\�OHVVRQ�,�OHDUQHG 
(YHU\WKLQJ�OLIH�WDXJKW� 
(YHU\�FKDOOHQJH�,�PHW 
1RQH�ZHUH�P\�FKRLFH 
%XW�ZLWKRXW�DQ\�UHJUHWV 
,�FKRRVH�WR�DFFHSW� 
:LWKRXW�H[SODQDWLRQ 
'DXQWLQJ�'HWHUPLQDWLRQ 
%UDYH�DQG�%ROG� 
7KHUH�LW�LV� 
6R�EULJKWO\�OLW 
,W�LV�FDOOHG�KRSH 
$QG��VWLOO��GHVSLWH�DOO�RI�WKLV 
,�VWLOO�JRW�P\�JULW� 
 
:ULWWHQ�E\��0DU\�:X 
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6HFRQGKDQG�+HDUW�DQG�WKH�)LVK�WKDW�*RW�$ZD\� 
)URP�'DYLG�9HUJH 

,� GRQ¶W� NQRZ� KRZ� LW� HYHU� VWDUWHG� EXW� ,� VHHP� WR� EH� WKH� SHUIHFW� SUH\� IRU� D������������
QLFNQDPH� �,W¶V�D�NLG�WKLQJ��ULJKW"�2U�OLNH�D�JDQJVWHU�WKLQJ� �/HIW\�/DUU\��&URRNHG�
)LQJHU�-DFN��%DE\�&DNHV�RU�+LWFKKLNHU�-RH� �<HDK�\HDK��$PHULFDQ�,QGLDQV�GR�LW�
WRR��7ULS-2Q-%LUG��%XIIDOR�7XUG�DQG�6OHHS-$OO-'D\� �,�PXVW�DGPLW�WKDW�,¶YH�EHHQ�
FDOOHG�WKH�ODWWHU� �,¶YH�KDG�WKH�W\SLFDO�\RXQJ�DJH�RQHV��5HG�ZDV�WKH�PRVW�FRPPRQ�
IRU�PH�EXW�QRZ�VLQFH� WKDW� VXQVHW�KDLU�KDV� IDGHG�DQG�JRQH�� LW� KDV�EHHQ� UHSODFHG�
ZLWK�(JJKHDG��ZHOO�DW�OHDVW�LW¶V�QRW�SRWDWR�KHDG� �$QG�VLQFH�WKLV�LV�1<��LW�GRHVQ¶W�
ZRUN� DORQH� � ,W� QHHGV� WKDW� SUHIL[�ZLWK� DQ� DWWLWXGH�� ³�<R´� RU� ³+H\�<R´� SOXV� WKH���
QLFNQDPH�DQG�VRPHWLPHV�ZLWK�D� µGXGH¶�DIWHU� LW��2EOLJDWRU\��7KH� ORFDO�+LVSDQLFV�
PXVW�WKLQN�ZH¶UH�FUD]\�\HOOLQJ�³<R´�DOO�RI�WKH�WLPH� 

6LQFH�P\�KHDUW�WUDQVSODQW��LW�VHHPV�OLNH�P\�IULHQGV�KDYH�EHHQ�RQ�WKH�GXPEGXPE�
VWHURLGV�ZLWK�WKH�QDPH�FDOOLQJ� �:KHQ�,�JRW�µWKH�FDOO¶�DQG�ZDV�LQ�WKH�KRVSLWDO��WKH\�
DOO� FDPH� DQG� HDVLO\� WRRN� RYHU� WKH� ZDLWLQJ� DUHD� � ,� KHDUG� ODWHU� WKDW� WKH\� KDG� D�����
FRQWHVW�IRU�WKH�EHVW�RQH� �'\LQJ�'DYH�FDPH�ILUVW�DQG�WKH\�DOO�ODXJKHG�QHUYRXVO\�LQ�
IHDU� � 7KH\� EHFDPH� TXLHW� DQG� ILGJHW\� DIWHU� WKDW� RQH� DQG� WKH\� MXVW� VDW� WKHUH� LQ�����
FRQWHPSODWLRQ� �8QHDVH�DQG�XQFHUWDLQW\�ZHUH �LQ�WKH�DLU��$IWHU�WKH�VHFRQG�KRXU�RI�
ZDLWLQJ�RQH�RI� WKHP�VDLG�3UD\LQJ�'DYH�� WKHQ�DQ�KRXU� ODWHU� LW�ZDV�3UD\LQJ�'DYH�
)DY�DQG�ILQDOO\�DIWHU���KRXUV�LW�ZDV�6DYH�3UD\LQJ�'DYH�)DY� 

,�KDYH�QR�LGHD�KRZ�WKH\�VQXFN�LQWR�WKH�URRP�EXW�ZKHQ�,�ZRNH��WKHUH�WKH\�ZHUH��DOO�
FLUFOHG�DURXQG�P\�EHG� �5LJKW�DZD\�LW�VWDUWHG� �<R�'ULSSLQJ�'LODXGLG�'DYH��QLFH�
WXEHV� GXGH«\R� � ,9� EHGEDOGKHDG� � 3UHVVXUHGURS�� KDQGUDLO� KRVWDJH� DQG� RQ� DQG�
RQ� � )LQDOO\� WKH\� OHIW� WKH� URRP� DQG� ZKHQ� WKH\� UHWXUQHG� WKH\� VDLG� LQ� XQLVRQ�
³6HFRQGKDQG� +HDUW�¶ � %XW� RI� FRXUVH� WKH\� FRXOGQ¶W� FRQWURO� WKHPVHOYHV� � $� IHZ�
ZHHNV� ODWHU� ZKHQ� ZDONLQJ� GRZQ� WKH� VWUHHW� ,� KHDUG� WKHP� JLJJOH� DQG� \HOO� µ<R�
+DQGPHGRZQ�¶ �7KH�+LVSDQLFV�DOO�VWRSSHG�DQG�VWDUHG� 

7KHQ� &RYLG� FDPH� WR� WRZQ� DQG� ZH� UDUHO\� VDZ� HDFK� RWKHU� � 7KH\� NQHZ� RI� P\�����
FRQGLWLRQ� DQG� UHVSHFWHG� WKDW�� D� IDU� FU\� IURP� WKH�PDVNOHVV�ZDUULRUV� RI� GHDWK� DOO�
DURXQG� � ,� ZDV� KRPHERXQG� DQG� P\� RQO\� UHDO� H[FLWHPHQW� DQG� DGYHQWXUH� ZDV�����
GULYLQJ�� WKHUH� ,� ZDV� VDIH� � ,W� ZDV� D� QHZ� IHHOLQJ�� WKH� URDGV� ZHUH� FRPSOHWHO\������
HPSW\� � ,�ZDV�XS�DW�GDZQ�HYHU\�GD\� WR�GULYH�/RXUGHV� WR� WKH�KRVSLWDO�ZKHUH�VKH�
ZRUNV�DQG�DIWHUZDUGV�,�ZRXOG�GULYH��2QH�GD\�,�GURSSHG�KHU�RII�DQG�VSHQW�DOO�GD\�
GULYLQJ�EDFN�DQG�IRUWK�RQ�WKH�QHZ�7DSSDQ�=HH�&XRPR�%ULGJH� �<RX�NQRZ��VDIHW\�
FKHFN�� ORRNLQJ� IRU� FUDFNV� DQG� IHHOLQJ� WKH� ERXQFH� � $IWHU� WKDW� ,� ZLVHG� XS� DQG�
ERXJKW�DQ�(=�3DVV� �2QFH�,�ZHQW�WR�0DLQH�WR�EX\�VRPH�OREVWHUV�IRU�GLQQHU�DQG�,�
EDUHO\�PDGH�LW�EDFN�LQ�WLPH�WR�SLFN�XS�/RXUGHV�DW�WKH�HQG�RI�KHU�VKLIW� �:KHQ�LW�
GDZQHG�RQ�PH�WKDW�P\�WLUHV�WUHDGV�ZHUH�QR�PRUH�,�VWRSSHG�WKH�H[FXUVLRQV� �:KDW�
ZDV� OHIW" �*\P�DQG� VZLPPLQJ�ZHUH� RXW� �%DUURRP�GDUWV� DQG�7KH�)UHG�$VWDLUH�
GDQFLQJ� VFKRRO�ZHUH� FORVHG� � $IWHU�PXFK� WKRXJKW�� ,� ILJXUHG� WKDW� ILVKLQJ�ZDV� D�
JRRG�VROLWDU\�VSRUW� 

%XW�LW�JRW�DZD\ 
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$�+RVSLWDOL]DWLRQ�LQ�WKH�'D\V�RI�&29,'-�� 
,W¶V�1HZ�<HDU¶V�(YH�DQG�,�DUULYH��LQ�P\�RZQ�FDU�DW�WKH�HPHUJHQF\�URRP��,�GRQ¶W�FDOO�P\�GDXJKWHU�
VLQFH�,�NQRZ�E\�QRZ�WKDW�VKH�ZRXOG�QRW�EH�SHUPLWWHG�WR�HQWHU�ZLWK�PH��,�DP�LPPHGLDWHO\�VWUXFN�
E\� WKH� GLIIHUHQFHV� LQ� WKH� KRVSLWDO� HQYLURQ�� ,� UHPHPEHU� D� FHQWHU� RI�PXFK� DFWLYLW\� LQVWHDG� ,� DP���
FRQIURQWHG�ZLWK�D�QHDU�HPSW\�SDUNLQJ�ORW��)HZ�SHRSOH�PLOO�DERXW�DV�,�PDNH�P\�ZD\�IURP�P\�FDU�
WRZDUGV� WKH� HQWUDQFH��:KHUH� DUH� WKH� SHRSOH�� ,�ZRQGHU�� ,� FDQ¶W� WHOO� LI� LWV� RSHQ� QRWLQJ� GDUNHQHG�
GRRUZD\V"� ,W¶V�1HZ�<HDU¶V�(YH�� VDGO\� D� VWDWLVWLFDOO\� EXV\� WLPH� IRU� HPHUJHQF\� URRPV�� WKH� DUHD�
VKRXOG�EH�EXVWOLQJ�ZLWK�DFWLYLW\��EXW�LQ�WKH�GD\V�RI�&29,'-���LW�LV�QRW�� 

$V�,�HQWHU�WKH�(5�ZDLWLQJ�URRP��,�DP�VWUXFN�E\�KRZ�HHULO\�HPSW\�LW�LV�DQG�EH\RQG�WKDW�,�DP�VWUXFN�
E\�KRZ�VHDWV�DUH�VHSDUDWHG��WXUQHG�LQ�GLIIHUHQW�GLUHFWLRQV��3OH[LJODVV�IRUPV�D�EDUULHU�EHWZHHQ�VWDII�
DQG�WKH�ZDLWLQJ�URRP�DQG�EH\RQG�WKH�(5�WKH�KDOOV�VHHP�GDUN�DQG�GHVHUWHG��,�IROORZ�DUURZV�ZKLFK�
DUH�SODFHG�RQ�WKH�IORRU�DQG�VLJQV�PDUNLQJ�RII��-IRRW�LQWHUYDOV��,�ZDON�XS�WR�WKH�SOH[LJODVV�EDUULHU�
DW� D� UHFHSWLRQ� FRXQWHU� DQG�DP�JUHHWHG�E\� D� UHJLVWUDWLRQ� VWDII�PHPEHU�ZKR�ZHDUV� D�SODVWLF� IDFH�
VKLHOG��JORYHV��DQG�D�PDVN��2YHU�KHU�FORWKLQJ�VKH�ZHDUV�D�SDSHU�JRZQ�� ,�KHVLWDWH�QRW� VHQVLQJ�D�
VPLOH� XQWLO� VKH� ORRNV� XS� DW� PH� DQG� WKH� UHJLVWUDWLRQ� SURFHVV� EHJLQV�� $W� OHDVW� WKH� SDSHUZRUN� LV�����
IDPLOLDU��VLJQ�KHUH��VLJQ�WKHUH��WDNH�D�VHDW��,�ZDLW�IRU�DERXW����PLQXWHV�FKRRVLQJ�DQ�LVRODWHG�VHDW�LQ�
DQ� LVRODWHG� ZDLWLQJ� URRP� ZKHQ� ,� DP� DSSURDFKHG� E\� D� VKLHOG� ZHDULQJ�� PDVN� ZHDULQJ�� SDSHU�
JRZQHG�DQG�JORYH�ZHDULQJ�QXUVH�ZKR�RIIHUV�PH�D�VHDW� LQ�D�ZKHHOFKDLU��,�DP�XVKHUHG�WR�D�URRP�
DQG� ,� QRWH� FRUULGRUV� WKDW� DUH� VHDOHG�ZLWK� SODVWLF� VKHHWV� DQG� WDSHG� VKXW� DQG� ,� GRQ¶W� KDYH� WR� DVN�
ZKHUH�WKHVH�KDOOZD\V�OHDG�WR��,�NQRZ�� 

,� DP� ERWK� UHOLHYHG� E\� WKH� SUHFDXWLRQV� HPSOR\HG� E\� WKH� KRVSLWDO� DQG� ERWKHUHG� E\� WKHP�� ,W� LV�����
VWULNLQJ� WKDW� ZH� FDQ� QR� ORQJHU� ORRN� DW� HDFK� RWKHU�� WKDW� ZH� DUH� GHIHQVLYH� WR� DQ� H[WUHPH� DERXW�����
LQIHFWLRQ� DQG� VDQLWDWLRQ�� ,W� FUHDWHV� D� EDUULHU� EHWZHHQ� XV�� DQG� ³RWKHUV´� DQG� WKH� RWKHUV� DUH� QRZ����
HYHU\RQH� 

,�DP�DGPLWWHG�WR�WKH�KRVSLWDO��DV�,�H[SHFWHG�EXW�QRW�EHIRUH�,�SDVV�D�&29,'-���WHVW�DIWHU�ZKLFK�,�
DP�TXLFN\�ZKLVNHG�DZD\�WR�P\�KRVSLWDO�URRP�WR�EHJLQ�P\�WUHDWPHQW�IRU�ZKDW�,�DOUHDG\�NQHZ�,�
KDG��H[WUHPHO\�ORZ�6RGLXP�DOVR�NQRZQ�DV�+\SRQDWUHPLD��D�UHFXUUHQW�SUREOHP�� 

$V�,� WUDYHO� WRZDUGV�P\�URRP��,� WDNH�QRWH�RI� WKH�VXUURXQGLQJ�DUHDV�DQG� ,�DP�VWXFN�E\� WKH�PDQ\�
PHDVXUHV� RI� LVRODWLRQ� ZKLFK� SHUPHDWH� WKH� FRUULGRUV� DQG� URRPV�� 6RPH� DUH� WDSHG� RII� DQG� GDUN�����
LQGLFDWLQJ� QR� HQWU\�� $UURZV� SRLQW� WKH� ZD\� DQG� WKH� �-IRRW� GLVWDQFH� PDUNHUV� DUH� HYHU\ZKHUH������
6DQLWDWLRQ�VWDWLRQV�DUH�FOHDUO\�YLVLEOH��DQG�LW�VWULNHV�PH�WKDW�WKH\�VHHP�WR�VSDUNOH�LQ�ZHOFRPH��WKH�
QHZ�FHOHEULWLHV�LQ�RXU�VXSHU�VDQLWL]HG�ZRUOG� 

,� DP� PDGH� FRPIRUWDEOH� LQ� P\� URRP� E\� QXUVHV� ZHDULQJ� WKH� VDQLWL]HG� XQLIRUP� RI� &29,'-����
PDVN��VKLHOG��GLVSRVDEOH�JDUE��JORYHV��,�FRQVLGHU�WKHLU�FRXUDJH�DQG�GHGLFDWLRQ�DV�,�WKLQN�DERXW�WKH�
ULVNV� WKDW� WKH\� WDNH� HYHU\GD\� WR� FDUH� IRU� WKH� LOO�� ,� UHVSHFW�� ,� VSHQW� �� GD\V� LQ� P\� YHU\� VWHULOH���������
HQYLURQPHQW�DQG�DV�,�IHHO�EHWWHU�� ,�DP�JLYHQ�SHUPLVVLRQ�WR�ZDON�LQ�WKH�KDOOZD\V�EXW�RI�FRXUVH�,�
PXVW� IROORZ� WKH� DUURZV� DQG� WKH� �-IRRW� PDUNHUV�� $V� ,� VWUROO�� ,� DP� VWUXFN� E\� WKH� &29,'-�����������
UHPLQGHUV�DQG�SUHFDXWLRQV�ZKLFK�DUH�HYHU\ZKHUH�OLNH�&KULVWPDV�GHFRUDWLRQV��,�DP�DOVR�VWUXFN�E\�
WKH�LVRODWLRQ��DQG�WKH�GHVRODWLRQ�WKDW�,�HQFRXQWHU��0DQ\�URRPV�DUH�HPSW\�RQ�WKLV�IORRU��DQG�,�QRWH�
DUHDV� WKDW� DUH� EORFNHG� OHVW� VRPHRQH� OLNH�PH�ZRQGHU� LQWR� WKHP�� ,� WKLQN� DERXW� WKH� SDWLHQWV�ZKR�
PXVW�EH�EH\RQG�WKH�URSHV�HQVFRQFHG�LQ�SODVWLF�VHDOHG�DUHDV��,�WKLQN�DERXW�WKHLU�VXIIHULQJ��WKDW�RI�
WKHLU�IDPLOLHV��DQG�WKDW�RI�WKH�SHRSOH�ZKR�VDFULILFH�DV�SURIHVVLRQDOV�WR�FDUH�IRU�WKHP��,Q�P\�PLQG�,�
VHQVH�D�WHUULEOH�GDUNQHVV�DOWKRXJK�WKH�KDOOV�DUH�OLJKWHG�DQG�EULJKW�� ,�GR�QRW�XQGHUVWDQG�ZK\�WKLV�
KDV�KDSSHQHG��ZK\�WKLV�3DQGHPLF��ZK\�DW�WKLV�WLPH��ZK\�DOO�WKLV�VXIIHULQJ��,�ZDQW�WR�JR�KRPH�WR�
P\�VPDOO�FRFRRQ�RI�VDIHW\�ZKHUH�,�WRR�DP�LVRODWHG�DQG�SURWHFWHG��,�KRSH��%XW�,�NQRZ�WKDW�,�ZLOO�
QHYHU�IRUJHW�WKHVH�LPSUHVVLRQV��WKDW�,�VKRXOGQ¶W�IRUJHW�WKHVH�LPSUHVVLRQV��7KLV�LV�RXU�ZRUOG�QRZ��
WKLV�ZLOO�SDVV��EXW�KRZ�JUHDW�WKH�SULFH�KDV�EHHQ� 

:ULWWHQ�E\��-DQHW�0��2FDVLR��-DQXDU\���������� 



 

 

 
 
 
 
 
 
 
-RLQLQJ�762� LV� DQ� LPSRUWDQW�SDUW�RI�NHHSLQJ�XV� LQYROYHG�
ZLWK� \RX� DQG�ZLWK� WKH� HQWLUH� WUDQVSODQW� FRPPXQLW\�� 2XU�
PHHWLQJV�� RXU� HYHQWV�� DQG� RXU� OHJLVODWLYH� HIIRUWV� FRPH�
IURP�\RXU�VXSSRUW�� 

 

<RXU� GXHV� DOORZ� 762� WR� FRQWLQXH� GRLQJ� WKH� LPSRUWDQW� ZRUN� RI� HGXFDWLRQ��
VXSSRUW��SXEOLF�SROLF\�DGYRFDF\��DQG�RXWUHDFK�ZKLFK�LV�VR�LPSRUWDQW�WR�XV�DOO��
<RXU�GXHV�DUH�RXU�PDLQ�VRXUFH�RI�ILQDQFLDO�VXSSRUW��7KLV�LV�\RXU�RUJDQL]DWLRQ��
ZH�QHHG�\RXU�GXHV�WR�FRQWLQXH�WKH�ZRUN��� 
 

3OHDVH� XVH� WKH� PHPEHUVKLS� IRUP� IRXQG� RQ� SDJH� ��� WR� MRLQ� DQG� UHWXUQ� WKH��
FRPSOHWHG� IRUP� ZLWK� \RXU� FKHFN� PDGH�
SD\DEOH�WR�762�� 
 

,I�\RX�KDYH�VHQW�LQ�\RXU�PHPEHUVKLS 
SD\PHQW��WKDQN�\RX�YHU\�PXFK� 

 

,I�\RX�KDYH�QRW�VHQW�LW�LQ�\HW� 
SOHDVH�FRQVLGHU�GRLQJ�LW�WRGD\� 

������762����:,17(5������ 

+DSS\�5H-ELUWKGD\�WR�<RX� 

2XU�EHVW�ZLVKHV�WR�DOO�RXU�
762�IULHQGV�DQG�SDUWLFLSDQWV 

ZKR�FHOHEUDWH� 
UH-ELUWKGD\V�LQ� 

WKH�ILUVW�KDOI�RI�WKH�\HDU� 
-DQXDU\�WKURXJK�-XQH� 

2XU�VLQFHUHVW�ZLVKHV�IRU�PDQ\�
PRUH�KDSS\�DQG�KHDOWK\�\HDUV�

WR�FRPH� 



 

 
 

 

762 
7UDQVSODQW�6XSSRUW�2UJDQL]DWLRQ 

 
3DUWLFLSDQW�$SSOLFDWLRQ� 1HZ   5HQHZDO 
 

3OHDVH�ILOO�RXW�WKLV�IRUP�DQG�PDLO�LW�ZLWK�\RXU�WD[-GHGXFWLEOH�FRQWULEXWLRQ�WR� 
762�������0DFH�$YHQXH��%URQ[��1<������ 

 
1$0(�V���        
 
0DLOLQJ�$GGUHVV��        
 
         
 
3KRQH���-�'D\WLPH�� �(YHQLQJ��  �&HOO��     
 
(PDLO��        
 
 
3(5621$/�,1)250$7,21��RSWLRQDO� 
 
%LUWK�'DWH�� �6H[��  �0DULWDO�6WDWXV��      
 
2FFXSDWLRQ���        
 
&$1','$7(���5(&,3,(17�,1)250$7,21�–�3OHDVH�FKHFN�DSSURSULDWH�GHVFULSWLRQ 
 
'RQRU�BBBBBB��'RQRU�)DPLO\�0HPEHUBBBBBB��7UDQVSODQW�5HFLSLHQW��BBBBBB��7UDQVSODQW�&DQGLGDWH�BBBBBBBB���� 
 
)DPLO\�0HPEHU�BBBBBBBBB����,QWHUHVWHG�,QGLYLGXDO���BBBBBBBB�����3URIHVVLRQDO�BBBBBBBBBBBB 
 
 
+DYH�\RX�DOUHDG\�KDG�D�WUDQVSODQW"� <HV�BBBBBBB  1R�BBBBBBB 
 
7\SH�RI�7UDQVSODQW�V��        
 
'DWH�RI�7UDQVSODQW�  
 
:KHUH�GLG�\RX��ZLOO�\RX��KDYH�\RXU�WUDQVSODQW"�        
 
 
3$57,&,3$17�&$7(*25,(6�	�68**(67('�&2175,%87,216 
 
5HJXODU����7UDQVSODQW�UHFLSLHQW��WUDQVSODQW�FDQGLGDWH��IDPLO\�PHPEHU��GRQRU�IDPLO\� 
 
 ,QGLYLGXDO�3DUWLFLSDQW�������� 
 )DPLO\�3DUWLFLSDQW����RU�PRUH�PHPEHUV��VDPH�DGGUHVV�������� 
 3URIHVVLRQDO������� 

 
3OHDVH�FRQVLGHU�D�YROXQWDU\�GRQDWLRQ�WR�KHOS�VXSSRUW�762����BBBBBBBBBBBBBB  

762�����:,17(5��������������� 


